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(b) Trading in commodities destined for
Iran or the Government of Iran. With re-
spect to § 560.204, specific licenses may
be issued on a case–by–case basis to au-
thorize certain trading by United
States persons in commodities of U.S.
or third–country origin destined for
Iran or the Government of Iran, or
transactions incidental to such trad-
ing, where:

(1) It was impossible for the United
States person to determine at the time
of entry into the transaction, given all
circumstances of the transaction, that
the goods would be for delivery to Iran
or to the Government of Iran;

(2) The United States person did not
contract with a person in Iran or the
Government of Iran; and

(3) The United States person did not
initiate the nomination of the com-
modity’s destination as Iran or the
Government of Iran.

§ 560.527 Rescheduling existing loans.
Specific licenses may be issued on a

case–by–case basis for rescheduling
loans or otherwise extending the matu-
rities of existing loans, and for charg-
ing fees or interest at commercially
reasonable rates, in connection there-
with, provided that no new funds or
credits are thereby transferred or ex-
tended to Iran or the Government of
Iran.

§ 560.528 Aircraft safety.
Specific licenses may be issued on a

case–by–case basis for the exportation
and reexportation of goods, services,
and technology to insure the safety of
civil aviation and safe operation of
U.S.–origin commercial passenger air-
craft.

§ 560.529 Bunkering and emergency
repairs.

Goods or services provided in the
United States to a non–Iranian carrier
transporting passengers or goods to or
from Iran are permissible if they are:

(a) Bunkers or bunkering services;
(b) Supplied or performed in the

course of emergency repairs; or
(c) Supplied or performed under cir-

cumstances which could not be antici-
pated prior to the carrier’s departure
for the United States.

[64 FR 20175, Apr. 26, 1999]

Subpart F—Reports

§ 560.601 Records and reports.

For provisions relating to records
and reports, see subpart C of part 501 of
this chapter.

[62 FR 45109, Aug. 25, 1997]

§ 560.602 [Reserved]

§ 560.603 Reports on oil transactions
engaged in by foreign affiliates.

(a) Requirement for reports. A report
must be filed with the Office of Foreign
Assets Control with respect to each
foreign affiliate of a United States per-
son that engaged in a reportable trans-
action, as defined in paragraph (b) of
this section, during the calendar quar-
ter. Reports are due within 60 days
after the end of each calendar quarter.

(b) Definitions. For purposes of this
section:

(1) The term reportable transaction
means any purchase, sale, or swap of
Iranian-origin crude oil or natural gas.
For purposes of this paragraph (b), a
purchase, sale, or swap is deemed to
have occurred as of the date of the bill
of lading used in connection with such
transaction.

(2) The term foreign affiliate means a
person or entity other than a United
States person (see § 560.314) which is or-
ganized or located outside the United
States and which is owned or con-
trolled by a United States person or
persons.

(c) Who must report. A United States
person must file a report with respect
to each foreign affiliate owned or con-
trolled by it which engaged in a report-
able transaction or transactions during
the calendar quarter. For the calendar
quarter beginning October 1, 1996, and
all subsequent quarters, a United
States person must file a report only as
to each foreign affiliate owned or con-
trolled by it which engaged in a report-
able transaction or transactions total-
ing $1,000,000 or more during the cal-
endar quarter. A single United States
entity within a consolidated or affili-
ated group may be designated to report
on each foreign affiliate of the United
States members of the group. Such
centralized reporting may be done by
the United States person who owns or
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